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In 1985, Gramt Behriman "*""'i['l-'lll‘:':-! an
eight-person expedition, through the
Amazon rain lorest, braving
a thicket of coral and
bushmaster snakes in
gquest of the Waorani,

a tribe of seven

Three

FI“’E"“E hundred occasion-
ally vinlent aborig-
Businesses ines whe roam the
wilchermess of soutli-

Brave the ern Ecuador.
Compared to that
Recession undertaking, what's

quItiing your job, risks

ing your security, and set-

ting out with vour older

brother to raise one hundred million dol-
lars in the midst of 2 recession?

"Just another adventure,” says Grani,
offhandedly, “And s 3 lot less risky,” he
assures yvou, "than the Amazon.”

For the moment, the world-class

explorer and his world-class v-lisherman
brother, Darryl, have been reduced to
rummaging around for paper clips in a
new sublet office in midiown New York.
On the moming of February 4, Grant
resigned as a principal at Morgan Stanley,
and Darryl relinquished his partnership
at Wertheim Schroder. And in the space
of three short hours. Behrman Capital
L.E was bomn,

The recession, they think, is as good a
time as any fior this kind of start-up, For
one thing. their kind of capitalism has less
1o do with the economic climate than i
does with heeding the call to action from
the sull, small voices insicde theiwr own
heads. It's about casting off caution and
thrusting themschves against the grand
economic malaise. Who knows if ir is
gumption or lunacy that propels them?

The Behrmans are members of a
unique breed that doesn™t wait for
Japanese backing or a forecaster’s notion
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THE BEHRMANS THINK
THIS IS A GOOD TIME FOR
A START-UP. IS IT GUMP-
TION OR LUNACY THAT

PROPELS THEM?

Advemlore capitalisis Barryl and Grapt Behrman
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of e rght moment. They swould
rather reach mio therr mtenor well-
SIS, I.III“ cupi, Phetr per waanal check-
|k, HED all e well helore thedr
kidls epeer college, and then, as the
taunt goes wn the televisin commers
ixal, pust do

I hie brewd has oibher I-|I|.'|.II'||--I'|'\-_ Tk

. i
Ilere are the stanies of live of thems

Though the press pelease

A annovmcing the sudden
creation of Behrmam

E-II‘HII l..-l!lll.llt I, carculaced
i .||'.|1
!l,lrl:,l Behrman have

Idea ||-|.|.|.||.:. 1, s

been tossing arcund the
miea of a partnership ance their boy
o 1n Sty Abmic.

Tt's I-l|!|||."|||l||'|'.: wi hoah '|-.-|I1l_'li_-
EAvE Lefanl, fdow plafiy-sever, rh-_—
guintessrntial gray-Nanne] banker
“We talked of emgrating (o Amenca,
r i ihe same oy, of hav-

of livin
illu; chaldeen who F:-I.-\.'al'l-l with :'.I-q,l'\.
other, Per |‘|.|.|'|'\-\. Vel HNg Lo hksi-
(b 1|r.;r|.|1|':

a0 far, s goodd. They managed the
emigration before Dammyl's graduateon
from Stanmford basiness school in
1974, amd Grants froem Wharton in

19F: 7. Because Darrvl hkad segiled an
scarsdlale, Giant miovied 16 nearks
Harrmaon even though every deal he
dhcl for Morgan Stanley ower the past
Wi vears was on the west CinASE
Grant s children are two and Fosir. and
Darry]'s, fourteen and owelve, so thedr
vocamonal plins are sl in abeyvance

But wilzy dad they want thes caprialis
kv
'r k= il Il_-.-|||'|. LENe ||:_-|_|-|,!|_-l.'. Lt N |'\.
this vear,” savs Darryl, in the broad
Ssouth Alncan acoent he and hs
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brother have not modificd, his gray
|hn,'|--|'||q,-r|= s pullnl a lintle tiglhw i
the jacket to accommodate an
f:-.pmlllll'-'_: Iramie. lhe brotliers
ackmowledge that Darrvl’s furming
borty Last sumneer hal somee ingesct on

their Lming

Belmman Capital will provide fund-
g lor “cmerging growtl comped-
mecs, aid the brothers ciie tlred
good reasons why o company ik
that might succeed now, First, thes
Both think rhey |:.n|_- i|||||-||--\,,:,||-\.4_-
wrack vecords. (Darryl, for example,
led the Wertheim team than
acquired Chappell & Company, a
music pubdishing company, for $105
millien i 1984, and sold it io
Warner Communications thpee veurs
later for $220 million. Ar Morgan
Stanley, Gramt comvinced the invest
micnt house too put S500.000 into
Xilinx, a designer and marketer of sil
il:-'\-l'l-ll.-ll'lj'\-ltl-ll ||‘|i.|n .l:nl LT R |.|!.'|_
".’llr'!_l|.-|r| I:--I.|.||.-|_':\. sold ins srake for $-= U
miblion, and Xilinx las gone (rom
a $10 malhon Company in 1 SRS e
':-l-:'lf"i million bebemeodls, | Second, the

Behremans I|‘|'.|||| !hq' [EL G EERE L] !|||".'

hiave |.-|l:.,;l'|l_'l|— r:'.||-|||1. i data, tele
communications, and inlsrmaton
I.I:I CLESR LI =l vasihy uwndervalued
Linad ihared, they believe ihe ourreni
INVEREEE N (O | A EETEN Y .'.'.lgr:lr'nl-rrl.
anil weak

Al s« 5, & Ih-l_". Sy 0L Ih-r ||;,|'h.i-
ness of looking for paper clips, hook-
g up ielephones, hirmg wyers and
ALLEHIILANES, PEepeLi

A '|Jlr SCTEACHE
frm o tive invesors, and hiring a
skeleron safl, it doen't feel b dif
ferent than casting for another workd
record [Darryl has held seven world
Hy-fishing records) or venbiring into
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thie rain ferest o stady the Waorani. a
ribse kpown for ins viclenor toward
oiisellers and the armony of 1s B
iy il (Grant’s Amaron expedition

wans important enougle o be inchuded

in a FH‘l JERE T EL ||.:'\.||-|.|l. an The
wmericady Muscum of Nanire]l Hiscormy,
where excerps from Newads of the
Heim Foredd, Use well-recenved lilm he
produced for the PRS Neva series, i
| e el Il:'.:ul.ll Iy &iy  anesan ey siloonee, )

“Veserday, Grapmt™s wile was the

elTice manager and oday my wale s
thie atlke managper,” Darryl savs on
the third day of what he povially, i a
bat srervemnly % tlescrabiedd ay “unem
'|.-|l::l\.|||.|'||| " & bona Gede offioe man
dECE |.I.-|r1d'|‘| '\u..lrL I|||_- hl“ il '\nl_'q'L

“This is a [T S auiillv Fanded sease
up, says Darryl, who, wih bois
brolbver, planss 1o invest the customiery

| ||r|l: ent of their own msaney in the

fand™s I|-I.|: ||-|-|J | ||.|I'-h RIRL :||'.||i||||
deodlars i they ratbse the one nandred
million dollars teey hope to secure
Iy thurik o s 3 ressonabee poal, even
i Ehas marker

S0 far the :||'~Fr|-ll'l.|' has been ver
||-ln1|i1|' the Broghery sav, ~F |rh|'r

wie e smacidal oF vou have 1o take us

serpoarsdy,  Durryl sans, addmg that
thiey have demonsiraied sabalsy, hawv-
g bhad anly b |eslis exch thear
cayindhdnee] TRy -adse yeass aof |"|.E'\.|'||-
enee. A peaple we iave g Ween 1o
have taken us very semmoutly.”

Fier LS anr. Venierimg oaar on Lher
AT Wiks i OO stegs 1dr Conbrs Mg
ik own destiny s el |||.|l:1. [ ]
o
firmn.” lee v,

For vears, when the brothers talked

by { ' ] !I‘:.|I Ty :'| KWINE YOl apam

about therr plan o work ogether,
Carand wamildd think of the two al them
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JEFFREY KITTAY'S HOPES
ARE HUMBLE: A MAGAZINE
THAT PAYS FOR ITSELF AND

ITS STAFF AND PROVIDES

HIM WITH A GOOD LIVING,

T e e, s T T W LR ey I St e r T e S S Pt e e SR e TR v e e e e R i e O T N e ; & e

ELON R i it -.-:.||1|'.|.r||1-_ Wil
whipped in Front of an open plans
door, WL DO AR,

Mow, with thew fomire scounty on
the line, Gramt has aliered 1he
|1|:I!.||||||l| o b, = Layy], we're i bree

fall.” he sava. *We have 1o Lamed

Jettrey Kattay's adventore

The hzen't taken him o the
AT Feelqm ?.-;'.I [ -r'I.|||||'.

Present- TREE |-r||.|_: way o
Minded French Interature and
medieval prose. Pro

Professor lessor Kiitay, laie af
YVale U niversiay, 18 1o

Publishes Bittay, fevinders
of Lemgua Fraros, the maganne bor
academacs “with attind

hiner Kittay -.lr-|:||.||--eil teaching
French liderasire im 1932 1o wriie @
bk, o mwecicval | ELEELD wise] saoEr ol
ot Limady |‘||,|l-|||i:-.'|. Fl:.-"l rims, lie

il

heegan to realire j [LET] hevw pendal
arademia can be. Profesors, after all
are often monastecally II'.||:|F|-|'|| 1]
T P € AREpE with little chanee
151 |'-;||;|=_;|_' thaar [ATRRSLT fewr cremss-asan

pars shioptalk, for companng notes on

croicheiy old departrment hesds, on

whio was, hared wis

arsd whio was get-
ting tenure. He realised JuIsE Bisw

minch the avademic e HETTREAR"

ey cosectimg weell, and how v

eting # was when a mainstream pashdi
caisan ke B 0 3 WRIVETSIEY IR
and did a feature siory

He ealkes] ik bas mbea, anl (o Have
s pretty amart money tell ham 11
war suicide, Kittay mecalls that
Geeollrey CFBren. editor of the

Neader™ ..'.'-.."-"_l_. toled Buem it LEEL
wotilda't work: r.-, i :rgi:l. GECE i
paiblisher ol The Amsncan Lienger,
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wilvisecl Kinmy thst |u|||.r'n-| v i
nover aiy the mikgaciie

Vit Kittay pemevered. He pabhshed
a pilor isape last June and then
walthed the magarine mndusgry go

ENECE 3 PeCEisbimkry !_1I|'\.:.||l. He did

nat [alier. Alier maonihs of walkiag o

cXpeTis g SH0,000 {half from
hix owm peoscket), wurveying his ool
beaguoes, hinng an editor, and jobthoeg
il the :11I|IIII_P| amal II:I-::lH tioe clisis,
the Gest edlecia) sasine o I'.":q:... Py e
appeared last December

Frintedl om non-glossy pageer. Lmg
Frax

bl hesdlines, and 3 sshewed bast

e has saucy mo-color graphcs,

IE|.r;|||.:|.g|||:. SORLE T Ay loverk . H
| |l. WIEAET, ||'.-|' |||:||||'|'| I% ol st
g o AbEracy meluce llii."'-ll.ll' the aca
cemic conmunity. Marger’s, New Fore
LTl !'..l_'\. anal the Lon Angeles Times hasd
.III -.'l.l. I'I! III__II'.II.'lili"'II Lis Il'III (E1E IIJ'.L:H H

Friamia artecles, Ramcods Hoase took

vait @ Hill e aill 1 the weeor] isdne
andd themn sygmesd ap for 0 whole vear

| e INEATEINE 15 AlIrACENg am anpils-
ence hecpaes | he Forty-seven-veus -ld
Kirtaw laas higured ol Haw o wiiie
shout acudemia the way peaple m the
held have ahvays talked about 1t pr-
vateEly. The December cover stary, for
=X |-.I1||Fr_ ik |||.|I|||.|r|-|:-1' Fiay Vi
IERETRl e A9 pruning ther profes
wnital “deadwiond” —tenired seall
members whe don't protluce. The
articks oies a Stford dean recalling
Juim ellores s convinee ane do-noil 1§
|-r||'r'\'\-\.|-| L |.|L|- FeliFEiTeEnl il Fialf
wiliay. ~ 1 he |'\.r|:.!1'-. woir eleelined. ™ the
wdesen todd the maganme, “Eingang o
thiit, akter all, he was alresdy refired
on fodl sabairy,” This s i"l ety Tacy log
this s eLimees sLighls SO, big pes

imaberial lor o bbsel s

“We don't have to ECEWErY I.lt'l'u.ll!-ll
g I|||.l.|‘|||l.'.||_I hi'l.n |_"\...|J|.|iln " |i‘|lr'\|’"
fields are w submerged chat all you
need 16 pest a lattle bit of real personal
pnlerest and J|.||.-|u.':--: vour dion 't have
Eior b i Nindpomad & JuLar -

1§ wheiher

Frasicd will wark Geascially

The «
lam
Kittiy's hopes are humble: a publica-

] ||1||'l\.l::

trom Lhat pays for atvell and s seadl
HiEd EHII'.II.I.I."- e with .L;lnq‘l :I'.Il:u.:

COrgRal .|':|"!|'_ Jiil HARIERLE, LD W hat hie
earned af Yale, As he L= L “Modest

i n
15 for a I1I'|l!|.1"| CHVIMsOsmend

g
His b s fo el & hbe s Work, il
soamething (o s&ll as soon a5 e can
1. His _|||I|

FaEs O ||:|
LEiEn. ki s LML L .'l.l.|i|!|x|l| 1 mag-
amme a% essential w the Bniversagy
comumunity, o make it a [.I';.I'.-|".|I:1'.lrl
that academics need for their work.
Ohse of the wavs he ||.||||l|.-1 to achieve

I||.|! i'\. 'hl.lrhllll-'lll B L 0 ||—_.gl|1.|l Feire

I|| iE ek L& L ED |']|.|'1|-.il.| T bEE-
mig ol who's betng lured where. Aap
priority, hie sy, 15 editonal quality,
which will make the magazine habig
bormuagg, Aded ihen, of course, ihe
|'|'I.l|'| e hat Lo creale |'1||1||F|| P
erue io pay bor ekl Kaittay thinks
thast thee palslscmon may sccamplish
thiit gll.ll by mmacl= 1952,

LN e conumdum i the
avrdicncr—profeisoss are a highly
eohisned, exremely disoerming group
that demands a quality produece, bug
camnesd really alford to s Fisr ane,
Fowr thaat peason, Kitty has L:'Fl'. e
ardA R sUibs r.r::||.|| I'.-||I"||'.I:-|'l ru.q-r-r!.'
dollare. Advertiiers always want fo
rezach npdergraduae siedents, @il on

tlie |.u|-|-|.|'..|l e, bt [rrod s and
Kl I|-c!| page atnsclenit Ry the e L LS ified

poor, are angther matter. Convincing

Fra rlurned-peblisher Jalivay Kitiay
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advertisers o sign on is therefore a
considerable challenge.

Bait a1 every stepi, Kattay ls been
driven by the notion that what he s
doing makes serse, He can see ahead
v teie whedi there will be merchan-
dising opportunities dee magasioe can
take nhuuugf af, such as vicleo oone-
ferences or video interviews of great
becturers. But for now, such ancillary
mieress would just be a distraction.
"Thes iy very well backinre on us as
ewbch s anything clse,™ he says.

T bk an ie, you woald

The think the preity peach

calored nhnp with the
Body double-arch doorway,
Saatchers o the Cenmry Ciny

mall mear Los Angeles,

s all absoui skin care, Basi

the co-raiiers o I:I-l.‘.\-d!u -u]rng'!-- Dizvuil

Samakone and Ira Schecher, would
deagres.

T b save, they sell skin=care 'pmd-
uits, their e special lime developed
over mine months in several differem
laboratories. But skin care o't the
onby |I':i1|.g. ll:-mi:, . nhh'l. (w sl sfried
ctat as Body Logic before Sumakow
amd Sehechuer recently changed the
name) 15 & highly specialized mavket-
ing niche, exploited by o couple of
California guys trying to have some
fun and—thar phrase again—oonirol
their own destines

The parimers have invested some
S200.000 and = great deal ot
“Calfornia thought™ into their ven-
ture, which Samakow summarily
describes as the next gencration
beyond Body Shop, Body Shop is the
British-based rewiler that customizes
skinecare producis and thar has
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-t,-n:p.;qn:il_-n:l to thee Siates, hm'lng fomir-
vesn-year-old girls with its kelly green
anad black plastic bottles of Ruspberny
Ripple Bathing Bubbles and Pep-
permint Foot Lasticm,

With appropriate deference to a
hisghly spcoesslal predecessor, Sam-
akewe explains that his cosmetics anc
ddferent thian Eurr-pml:l skan-care fors
malas, which, even when they eschew
andmal testing, tend 1o be “more wa-
ditional,” with many of them using
manveral oil and alechal,

The H.mlu-n]ng'_.' Formiula r-mrlhn-
sizee products made with naturasl
rgredbenits such as sifllower ofl and
ploc vera compounds, Bodysology
provides a sophisiscated “menn” of
herbal extracs—rose, chamomile, cal-
envdula—that the lndividual can have
added to the hasic produdts. “Wha
we're sddressing  are  indreidaal
needs,” wave Samakow

For Schechier, now  formy-nine,
By sodogy 1 a chance o retiie igsn
in tive years, The last iime he retired
was i | T8E, after fifteen yoears wath
Hest International, an ainpor bood-
and-beverage firm. He had been [Ty
iy 120,000 i bes 3 vear, and deceded
b STy aat im .-'L1.p¢-11. oy g linad ont
ke costaledn'e altlond 1o live there. Along
the way he met Samakbow, wia was
thien the CECY of Cauene, o line of all-
namiral men’s toileinies

Whai the men came up with was a
neew Wiy Lo sell skin-care [.I-Iq.l-ﬂl.l-:h
While some retatlers provide ne sales
h-clp at all, assert Schechter and
Samakion, athers drive potential ous-
tamers away with high-pressure sales
tactics, The Body sology approach i
to let consumers touch and feel a

product ihemselves. Sales help s pro.

Bodyselogy founders Danie| Samakow and Ira Schechier

vighed onby upson roguest

Furthenmnore, Schechter and Sam-
akow have createed an |.|.|.1'u:.'||e enyls
roasrsent thit's not so Hashy that the
cwitimmer thinks he & evEng for the
hixtures. Af Body s ologry, & purrlral-r
doeun't have (o e an investmaent,
{Tweeounee travelsize bottles coat
§2.50 each.)

Soon atter the store -:r|.|-|:n-:d i
November, the PATIRET Were TR et it
with Frank LaTome and Leonoard
Linar, who Franchne Hﬁ.lﬁt'h-ﬁ.i.h o
cream parlors. Bodvsology bas leased
a shap on Man Street i West-
Iumpmh el elier inamer |1I.|r.r| LR
thix moath, and if it i popuilar with
the sunmmer crowel, they want 1o open
aither +.|:|.n|1u: n ke New York aren

Wit aren’i there Inmiratinns? = Thai
e et qet l:'nlll.l-|.:|'l| |.|.|||r,:|| 6w dnke
abvantage of the 1I-|:|]:l1rlu1|'rlle.-. Wi
have,” Schechier sayvi. 5o Far, they
Faw burern L'.ﬂrmg ot Irsencs ol have
made sme imvelmeni-house oon-
tacts, banl money for expansson is nod
el secnred.

S lsechiee ESTE ihae Eurlm-n' ||:||1;|:|;
|-|||1i1r|.' {131 |h|- I:-rlli'ﬂlrJll'" winklil has
cnahled them o “hring together a
team that ondinar by would waork an a
ten-millom=dallar projece.” They e
Fllectavely ‘H_Jllh'r| 1.1|:|r.1l" I1:,' getting
Free laborwtory mme and the work of
mapor design Frms at reduced prioes,
thanks io some g (raends,

Sl Bt L= T whist lse biis s
ally dvvested “represenis i subaaniial
powtian” of his oet worth, “With thiee
kil im college amed omae 1 hagh schioal,
Lhis 4 o mak.”

Juisi b ek of @ 1isk?

=1 Flgurt' I cain alford wo retire,™ he
savs, Tl | e mvexe "|‘|'¢'|:|||-E'-l:|.|:r.' [
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